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Slnclcfi Atii Coining Down lo 11 Itousonnulo NEW G-OOBS- o PRETTY STYLES. LOWEST PRICES.llnslsTIiciso "Who Duy Now Cnn Ittnko

Some Money on tho Turn of Uio Tide
Which Will Surety Como. This Pretty

The "bears" have nil along Bald that our local
stocks wero loo high, ami must como down to a
basis on which somo oho could buy and make
sonic money. An era of wild and ungovernable
speculation set in a year ago, and continued un-

til this summer, when the first symptoms of a
reaction came, and tho public began to feel
that possibly a little wildness had carried them
beyond a point where there was a possibility of
n icturn for their moucy. Recriminations now
are useless, and tho "bulls" who would not be-

lieve that there could possibly bo any end to tho
continuous rise in prices arc sufleriug enough,
without heaping coals nf fire on their heads by
allusions to the changes now and then.

Without attempting to particularize asto tho
absurdity of many of tho high prices, it may in
a general way bo asked what there was in bank
stocks to make them worth 20 to 30 per cent,
premium before a depositor had come in; or in
railroad 6toeks, that they should sell at 100 per
cent, advauco before a passenger had been car-
ried, or simply because some one else wanted to
get control; or Insurance stocks with a reasona-
ble amount of good business, or before any
policies had been written, commanding in both
cases ridiculous prices. Then, coming down to
tho stocks of a more speculative character, tho
absurdity now is even more apparent when it is
recalled what Gomo of them sold at.

It needed heroic measures to convineo the
enthusiasts that there was a limit lo which
things could be carried and to restore common
sense and lenson. Thoughtful men saw tho
storm coming some time" ago and put their
houses in order for it, and to-da- y their pru-
dence is apparent, and they are now coming in
with their cood hard cash to buy up tho many
things which are being offered, as tbey feol an
equal confidence in the future and that tho
same rush to buy will set in with the turn of
the tide. AVhenthe excitement commenced a
year or more ago there was such an abund-
ance of monoy that nothing was too
wikl or chimerical to find ready money to put
in, and Echemes of all kinds, uood, bad, and

with equal readiness foisted on a
credulous public. Naturally, the many good
things participated in the general enthusiasm,
and the result is seen in the higher prices that
now exist, even with tho recent drop in many
stocks on tho list. Even now, by comparison
with two years ago, prices are from 10 to 50 per
cent, higher in the aggregate than existed at
that time, notwithstanding that money then
was easy and 4 and 5 per cent., while now it is
diflicult to get it at 0 and oven better.

This is the whole 6tory in a nutshell we are
simply now sufleriug the reaction from an in-

flated condition of affairs existing for tho past
year. There is no special cause for alaim. The
country is still here, and the people are still
confident in its great future. These occasional
reactions arc necessary to clear the financial
atmosphere and prune away the many wild
ideas that secure ti foothold. Our own com-
munity is in every respect as well

1T as a year ago, and its Institutions of
11 kinds were never In a bettor or

i prosperous condysgn than at present.
t is'needed is that each and every indi-- v

i."al shall feel the 6ame confidence that has
always existed and to follow out the advice of
some wise personage whose sentiment is re-

called thouuh bis name is forgotten, "Don't
lose your head."

Locally tho "bears" have taken advantage of
the situation and jumped on the general list
with an apparent determination to get things
down where even the poor may como in and
buy, and although the "bulls" have tossed
their heads wildly and pawed tho air, they have
failed to show that lack of what is termed in
the vernacular as "sand," and supported the
stock thoy are interested in. Occasional excep-
tions should, however, be noted, and thoy can ho
discovered by a daily comparison of the sales
and big prices.

Gas stock has been the ruling favorite, and
while the price did not advance as wan natur-
ally to bo expected on the good news of an ex-
tra dividend, tho stock showed a firmness
around 455 that spoke well for tho confidence
of I he public In this security. The time se-

lected for tho announcement is criticised freely
as being most inopportune, and could not have
beeu more unfortunate both for the broker
and tho general public. There is a general ex-
pression of opinion that at any other time the
stock would have sold at least ten points higher.
As It Is those fortunate to get In have a good
thing in sloro for them, and are, of course, ben-
efitted by tho time selected. Tho sales aggre-
gated 425 shares at 47245J. It is of course to
bo expected that during tho coming week the
price will go off, but many bellovo that after
the first drop with tho advent of tho new year
the price will BtrengtUen and soon regain tho
first losses, as it sold beforo this news was
known at even higher figures than at present.

That othor luminary, Electric Light, while
not In very strong demand, still hold up pretty
well at M0, at which price !!0 shares were
taken up, with ono sale of 10 at 13!) and 137 re-
fused for more. Small offerings at 140 are re-
corded, but it is not at all iraprobablo that an
.order for, say 50 shares, at that price would bo
.hard to fill, as tho dividend day is now so near.

Whether It was tho fire of" last Sunday, or
from the natural desire to realize on their hold-lne- s

by 60tno timid people, insurance 6tocks
generally woro rather more plentiful thau
usual and prices ruled low, some of tho now
ones selling oven below par. In tho present
rather strained couditlon small losses are mag-
nified, and possibly some people were induced
to sell because of their fears. Any how, they
sold, and in some eases even where tho com-
panies had no insurance on tho property tho
stock went vory low, notably Columbia, which
was off two points from sales of tho week previ-
ous, tho transactions representing 120 at 14, 25
at 144, ami 8 at 15. Ono salo of 30 Natioual
Unfou at 181 and 1 of 25 Firemen's at 45
marked tho trading In tho older companies,
while 100 Veople's at 4? and 150 Lincoln at 4?
showed a loss of $1 per sharo over tho prices
these 6tocks sold for last spring.

Tho shibboleth, "eight tickets for a quarter:
no seat no faro," had Its natural effect on Rail-
road stocks and all 6howed considerable weak-
ness, Capitol and North O (mora familiarly
known as (Uelt") leading in tho decline with
sales of 132 shares dropping from 581 on ono
small Palo of 0 to a closing sale of 12 at 52.
Columbia lost $5 over last previous sale, 24
shares briuglng but 05. Ecklngton, too, weak-
ened on free offeriugs, 15 selling at 58 and 20
going at 55, tho last seller evidently fearing
something dreadful. Metropolitan was not
wanted, no sales being noted on tho board,
though small prlvato sales at low prices aro re-
ported on tho outside. Washington and George-
town was In tho same category, small private
sales only bolug reported.

Naturally, at times such as these, haul; stocks
are among tho first to feel tho effects of a lack
of confidouco, and It is thereforo pleasant to
noto tho 6trougth of tho bank stocks, more par-
ticularly tho older ones, 8 Metropolitan icadily
brluginir 265, with an expressed willingness to
take more 5 Republic selling at 270, the high-
est price ever paid, and 5 Second securing 200,
which Is high water mark for that 6tock. I'oor

nm Couch,

Six feet long, twenty-f-

ive inches ' wide,
Spring Edges both
sides; Silk Plush
Trimmings ; Fine
Oualitv Fringe,

For This Week Onlv
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brokerage had its effect on the stock of tho Co-
lumbia Bank, forcing the price down from 158
to 152, from which it recovered to 154, with a
strong bid at tho close for more, which could
not be had, tho total sales representing
75 shares, though the actual stock in
sight was but 30 shares, tho room-trader- s

doiug a little "scalping" ou their own account
which brought up the total. Tho continued
high prices paid for the Lincoln Bank stock
has been a source of continual surprise to the
brokers, and a drop in price has long been ex-
pected, and why it has not come sooner is ono of
things no fellow can find out. It goes without
saying that a now enterprise of this kind could
hardly bo expected to bo so profitable at tho
outset as to warrant tho ridiculous prices paid
for this stock and it was only a question of timo
when it would reach its proper level. Tho re-
ports to tho Comptroller show that tho bank is
doiug well, and now that it is coming down to
a reasonable basis it might prove cood as an in-
vestment. The total sales represented 85 shares,
5 at 108, 30 at 105, 30 at 101i, and 20 at 104.

Washington Loan and Trust was plentiful,
and as thoro seemed an evident Intention to
sell, the price naturally went off from 4S at tho
beginning to 4 at the close, the total sales
representing 887 shares in 13 lots, with an offer
to take 1,000 shares at (he latter figure.
Americau Security was in good demand at
about par, 70 shares bringing 02302J, tho
latter figure being par or the amount now
paid in.

Columbia Title Insurance followed tho gen-
eral trend and dropped on sales of 200 shares
to 52, marking a loss of fully 1.25 In tho last
three months. It seems to be the opinion of
conservative minds that this stock has now
reached a point where it is a good investment.

Of course, such glittering specialties as
Graphophono and Pnuematic Gun Carriage
could hardly bo expected to show any great
amount of improvement at such a time, and it
is thereforo a point In their favor that they
hold so well, 320 of tho former going at from
llg to 10, and 500 of the Gun, In 100 share lots,
readily commanding 75 cents.

Other sales were of 5 Bull Run Panorama at
IS, $G00 worth of Light Infantry bonds at 95,
and $1,000 U. S. 4's at 121i122J for the regis-
tered and coupon, respectively.

In general terms it may be stated that tho
money market shows a little better ease, and
favored borrowers have been able to secure
loans and discounts from tho banks at usual
rates on undoubted security. Of course bor-
rowers who had only "cats and dogs" to offer
have had trouble to find ready money, or find-
ing it, have been obliged to pay higher rates.
The expected call from tho Comptroller for a
statement of tho condition of the banks, which
In tho two years past has come on tho 11th and
12th of December, ha6 also been a factor in tho
disposition of banks to decline loans at this
time, as it is considered desirable to mako a
cood showing when he calls. In Now York
there has been no striking change from the
week, previous, but everything has been dis-
tinctly in the direction of recovery, tho reserves
increasing over $3,000,000, and being about a
half million above tho legal requirements.

I would again reiterate what I have said be-
foro In this column, lo buy only those stocks
and bonds which aro good, and as far as possi-
ble to buylthem outright or on very liberal mar-
gins, and though it is not unlikely that prices of
sorao things may yet go lower tho prospects aro
that a solid bottom is very nearly reached, and
with tho coming of tho new year the reaction
will sot In for higher prices. As an evidence of
this feeling I may add that my orders for tho
past week have been unuiually large, and rep-
resent customers who buy outright and lay tho
stocks away for tho future.

Fuank II. Pki.odzi:, 1835 F street.

In Memory of Israel Kimball.
A meeting of tho officers, clerks, aud em-

ployes of tho Internal Revenue Bureau was
held yesterday afternoon in tho room of Deputy
Commissioner Wilson to tako action relative to
tho death of Israel Kimball, who for many
years occupied tho position of head of the
tobacco division in that ofilce. Commissioner
John W. Mason presided. Resolutions were
reported by a commlttco which had been ap-
pointed to draft them, consisting of C. A. Bates,
T. A. dishing, aud E. II. Brcckenridge. Tho
resolutions recognized Mr. Kimball's valuable
services to tho Government, and expressed ap-
preciation of his ability and hluh character, and
condolence with his family. They were adopted
after appropriate remarks had been mado by
Dr. K. II. Graut, of tho tobacco division; A. B.
Johnson, of tho light-hous- e board, and William
Richard, of tho office of tho Secretary of tho
Treasury, former associates of Mr. Kimball in
tho early days of tho Internal Revenuo Bureau.

A Stoolc Exehanjro Dinner.
Mr. C. C. Glover, tho president of tho Stock

Exchange, gave a dinner to his fellow-membe- rs

ou Monday night last at Harvey's, that was an
occasion of much conviviality and pleasure to
thoso in attendance. Tho mGuu consisted of that
well-know- n restaurateur's famous specialties,
broiled oysters, terrapin, and canvasback,
washed down with tho usual liquid accompani-
ments. It was a feast that would have made
Lucullu8, that ancient opleuro, who was ac-
customed to dino on humming birds' tongues,
turn green with envy. Tho lloral decorations
were very handsome, consisting of immense
baskets of La Franco and Amoricau beauty
roses with wreaths of smllax entwined about.
With wine and wit, song aud story, the ovon-iu- g

passed all too quickly.

,".WI,M8 Prion's Inheritance." a reaUatloWashington story. Is for salo at ull newsdealers,ana tho trodo can bo supplied at tho Washington
News Company.
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CHRSTMASIM
Is Coming, and I am NOW pre-
pared to show you a complete
line of Smoking Jackets, in-
cluding a complete line of the
popular Japanese Goods.

House 0-own-

Bath Eobes,
Umbrellas and Canes,

Silk Handkerchiefs,
Fancy Might Shirts,

Dress Shirts,
Bress Cravats,

Collars and Cuffs,
leckwear,

Gloves,
Suspenders,

In fact, everything to add to the
comfort of gentlemen. All the
aoove goods are offered at
popular prices.
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935 Pennsylvania Avenue,
doll-lm- ol

To the Household!

A DELICIOUS

m OF COFFEE

MAKES

A GOOD BREAKFAST,

Might be quoted as a maxim.
The odor of it, rich and pun-
gent, pervades the house like
an incense. The master and
mistress inhale it as an evi-

dence of the rich treat that
awaits them, and the children
scent its entrance to their
chambers with delight. The
guests hasten their toilet that
they may sooner lift the deli-

cious cup to their lips. Above
all drinks for the morning
meal, Coffee stands supreme.
It is the claim and pride of our
house that we supply Coffee of
the Finest Quality, which we
guarantee. Our Java and
Mocha is the best that the
earth affords. We roast our
Coffee in our own establish-
ment, under the direction of
experienced hands, and those
who wish to buy the best that
can be bought are invited to
try our Java and Mocha.

G.G.Gornwell&Son
N09, 1412 and 1414 Pa. Are,

PIECES. SSuycrs can Nave anney by willing upon
ift- - W?i BftH &MM ttff
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The Jolly Times are now ap-
proaching, or rather are here.
The stores are beginning to
have a more crowded appear-
ance, and soon it will be no un-

usual sight to see crowds on
the streets and in the stores
until ii and 12 o'clock in the
night.

rfi
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and then ask yourself if it
would not pay you to buy your
Holiday Goods (especially
toys) the coming week, and
not leave it until the next week,
(which is the last before Christ-
mas.) We think you will agree
with us and say yes. For the
coming week we will be open
until 10 P. M. The last week
before Christmas we will be
compelled to stay open until 1 1

and 12 P. M.
It is hardly necessary for us

to say that our line is well se-

lected, large, and low priced ;

you know this. Therefore let
us see you next week ; we will
be busy, but will have more
time than the week after.

Expecting to see you next
week, we remain

THE PEOPLE'S P1UDE,

7TH & H STS. 3LW.,
I'll ANKLE & CO. (Sco Sunday's Pott.)

XX- - XWEJEX fc CO.
THE

AMERICAN OCULISTS' OPTICIANS,
1321 1? St., N. W..

Four Doors West or Sun Building.
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Jos. 1'. Smith. Ahthuu Ii. Smith.

JTos. I. Smith Sc 3Bi-o.- ,

FINE FAMILY GROCERIES,
Table Luxuries, Fruits, Etc.,

Corner Sixth Street and New Yorlt Ave.
Telephouo Call, 710-- 3. dell-tf- O
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"VALUABLE
Business Property
On West Side of Seventh

Street between M and N
Streets Northwest,

BEING NOS. 1221, 1220, AND 1228 SEVENTH ST.
On TUESDAY AFTERNOON, December 10, at

4:15 o'clock, wo will sell in front of tho premises
LOTS 17, 18, and 10, SQUARE 421.

Each lot improved by a two-stor- y brick store
and dwellinpr, fronting 10.58 feet by depth of 05
feet to an alley.

This property is nmonp the best on Seventh
Street near tho Northern Market; convenient ofaccess to all parts of tho city and is in tho advanc-ing section of that street; now under rent togood tenants and worthy tho attention of in-
vestors.

Terms: One-thir- d cash; balance in ono and twoyears, with interest from day or salo and payable
semi-annuall- notes to bo secured by deed oftrust on premises sold, or all cash, at option ofpurchaser. A deposit of S250 required on eachlot at timo of solo. Conveyancing, etc., at pur-
chaser's cost. Terms to bo complied with In
fifteen days, otherwiso right resorved to resell atrisk and costof defaulting purchaser after fivedays' advertisement of such sale in somo news-paper published in AVashington. D. O.

DUNCANSON BKOS.,
(l0ll-- J Auctioneers.

RATCLIFFE, DARR & CO., Aucts.,

020 Pennsylvania Avenuo Northwest.

Bead Letter Office Sale
OF ARTICLES ACCUMULATED IN THE

DEAD LETTER OFFICE TO BE

SOLD AT AUCTION

Within our Sales-room- s, 020 Pennsylvania ave-
nue northwest, commoncmg on MONDAY, De-
cember 15, 1890, at 10 o'clock A. M and again at
7 P. M and will bo continued daily at 10 A. M.
and 7 P. M. until tho whole is disposed of.

Terms: Cash on dollvery.

By order of tho

TOSTMASTER GENERAL.

D. P. LEIBHART,

Superintendent Dead Letter Ofllce.

RATCLIFFE, DARR & CO., Auctioneers.
doU-- 5

Walter B. Williams & Co., Auct's.

Taunton Silver Plate Co.'s
SALE OF

Silverware, Rogers Cut-

lery, Bronzes, Clocks,
and Mantel Ornaments

Will ooutlnuo dully at our sales-roo- cor. Tenth
and D sts. n. w., (facing Penn. ave.) at 11 A.M.,
3, and 7:30 P. M. until entiro stock Is sold.

Walter B. Williams & Co.,

Auctioneers.
delllt-- U
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INVITE YOU TO EXAMINE THEIR LARGE
ASSORTMENT OF

DINNER, DESSERT, AND TEA SETS,

BKIC-A-BKA- C,

LAMPS and FINE GLASSWARE.


